

Minutes of the 78th State Level Bankers Committee (SLBC) Meeting, Sikkim for the Third Quarter ended 31st December, 2023 held at Gangtok on 27.02.2024

The 78th State Level Bankers’ Committee Meeting of Sikkim State for the Quarter ended on December 31st, 2023, was held at Hotel Ramada, Gangtok on        February 27th, 2024.
The meeting was chaired by Shri V B Pathak, Chief Secretary, Govt. of Sikkim.
Shri M.C.P. Pradhan, Secretary – cum - Controller, Finance Department, Govt of Sikkim, Kishore Pariyar, Regional Director, Sikkim, Reserve Bank of India; Shri S K Gupta, Gm-cum-OiC, NABARD and Shri Nand Kishor Singh, SLBC Convenor Sikkim – cum–General Manager, State Bank of India were the other dignitaries on the dais.
The Meeting had the presence of Secretaries and senior officials from various State Government Departments, Banks, Officials from RBI, and other stakeholders.
At the outset, Shri Nand Kishor Singh, SLBC Convenor Sikkim–cum–General Manager, SBI extended warm welcome to all participants and also informed the house that under Natural Disaster Relief Measures extended by the Banks for the recent flashflood in the State, all applications received by the Banks were duly processed and the final report had been submitted to RBI.
Shri Goda Ravishankar, GM RBI, thereafter gave presentation on the performance and achievements of banks in the State of Sikkim for the quarter ended December 2023 which was discussed in seriatim as under:
Agenda No.1
Credit: Deposit Ratio / Credit + Investment: Deposit Ratio as on December 31, 2023
Regional Director, RBI thanked the banks for achieving CD ratio more than 60% for the State of Sikkim i.e. 68.15% and appreciated the efforts. It was observed that the CD Ratio among the PSU banks was at 87.86%while that of the Private banks stood at 34.59%. All the banks who’s CD Ratio were below 40% have committed to increase it to atleast 40% by the end of the next quarter. 
GM-cum-OiC, NABARD, suggested the SLBC to include the CD Ratio of the Banks in the Rural Areas.
Further, below mentioned banks have committed the following concerning CD ratio by December 31, 2023:
a. Bank of India: 35 to 40%
b. UCO Bank: 40%
c. HDFC Bank: 40%
d. CBI: 40%
e. ICICI Bank: 60%
f. Axis Bank: 40%
(Action: Central Bank of India, Bank of India, UCO Bank, Axis Bank, HDFC Bank & ICICI Bank,)
Agenda No. 2
Review of Performance under Annual Credit Plan 2023-2024 PS and NPS for the quarter ended December 31, 2023
The overall achievement of banks under Annual Credit Plan (ACP), during the second Quarter of FY 2023-24 was 86.29% for the Total Priority Sector. The achievements in other components of ACP for second quarter of 2023-2024 are as follows:
a) Agriculture Sector: 55.29%
b) MSME Sector: 109.66%
c) Other Priority Sector: 100.53%
d) Non Priority Sector: 103.2357.04%
Individual review of the Banks was taken by the dignitaries on the dias. Banks have committed to improve their performance in the upcoming Quarter. Further, under mentioned banks have committed to achieve at least below ACP achievement by March 31, 2024:
a. Jana Bank: 65%
b. Karnataka Bank: 25%
c. UCO Bank: 40%
d. SISCO: 35%
e. Indian Overseas Bank – 50%
f. HDFC – 70%
The Chief Secretary, Govt of Sikkim, expressed his displeasure on the non-performance of some of the Banks repeatedly. He also said that the State Govt would re-consider giving deposits to Banks whole performance was below the desired levels. He reminded the Banks that focus of the Govt was on Priority Sector, and urged the non performing banks not to rest on the laurels of the performing banks. He also suggested the Agriculture Department to consider the SWOT report prepared by NABARD on Agriculture Credit in the State. He also asked RBI to review the performance of those Banks whose achievement was below the desired levels in the month of March and submit the report to his office.
(Action for banks having ACP under 20%: Karnataka Bank, Kotak Mahindra Bank, YES, & NESFB)
(Action for banks having ACP under 50% but above 20%: Bank of Maharashtra, Central Bank, Indian Overseas Bank, South Indian Bank, IndusInd Bank, Canara Bank, Bank of Baroda, Punjab National Bank, SISCO Bank & Jana Small Bank)
(Action for Banks having ACP under 75% but above 50%: ICICI Bank, UCO bank, HDFC Bank, Bandhan Bank, CUCBL and ICICI Bank) 
Agenda No.3 
Review of Special Programmes as on 31.12.2022
3.1. Prime Minister’s Employment Generation Programme (PMEGP)
As against the total number of 929 sponsored proposals by all the banks, 382 have been sanctioned, with 152 disbursements, and 393 rejected while 154 proposals still remaining pending under PMEGP.
Secretary, Commerce and Industries Dept informed the house on the high number of rejections by the Banks and pending proposals. He requested the Banks not to keep proposals pending for a long time. He also informed about a few cases where the banks were charging interest on the subsidy component also. He requested the Banks to refrain from doing so.
RD, RBI sought the details of Banks who were charging interest on the subsidy portion also of the PMEGP proposals. He also appealed to the Banks to educate the borrowers on the scheme rather than outright rejecting the proposals.

Chief Secretary, urged the Banks not to reject the proposals on flimsy grounds, rather the reasons for rejections should be valid and according to the guidelines.
 (Action: Banks concerned, DIC, SKVIB, KVIC, SLBC)
3.2 PM – SVANidhi Scheme
It was observed that out of total target of 910 set under the PM SVANIDHI scheme for the state of Sikkim, the banks had already sanctioned 1092 proposals out of which 1074 had already been disbursed. The house appreciated the banks for having achieved the allotted Target. 
(Action: Banks with 0 proposals to actively get involved in PM Svanidhi Scheme)
3.3. Pradhan Mantri Mudra Yojana – PMMY (MUDRA)T
The bifurcations of the total 7327 number of loans disbursed under MUDRA upto the third quarters are as follows:
     a) Shishu (Loans upto Rs. 50,000/-) - 4129
b) Kishore (Loans upto Rs. 50,001/- to Rs. 5 lakh) - 2595
 c) Tarun (Loans upto Rs. 5 lakh to Rs. 10 lakh) - 603
The Chair urged the banks to pay special attention towards the disbursement of the loans under MUDRA and banks having low performance to increase the same.
(Action: Punjab and Sind Bank, South Indian Bank, IndusInd Bank, HDFC, South Indian Bank, Kotak Bank, Karnataka bank, Yes bank)
3.4 Stand – Up India
It was observed that the performance of banks under Stand Up India had been poor, with NIL achievements by most of the bank branches. Shri Pariyar advised these banks to at least achieve 50% of their target by end of March 2023 and update the status to SLBC and FIDD on fortnightly basis.
(Action: Axis, Bandhan, ICICI, Karnataka, Kotak, South Indian, Yes Bank)






Agenda No.4
Promotion of Self-Help Groups	
It was informed to the house that a meeting of SLBC Sub-Committee on SHG Credit Linkages was held under the Chairmanship of Shri Mahendra Pradhan, Director, Finance, Department, Govt of Sikkim on 02.02.2024. Shri Pradhan gave a brief on the suggestions provided by him to the house among which the issue of dormant SHGs was the prime focus.
CEO, SRLM, acknowledged the support being received from NABARD for the development of SHGs in the State. She also stated that many SHGs seemed dormant as they were not using their Bank account. However, she said that these SHGs were actively involved in their activity and there were only a few SHGs who were actually dormant.
RD RBI further suggested SRLM to organise a sensitization programme of SHGs where all the stake holders would be present. He also suggested NABARD and SRLM to identify SHGs who were dormant or inactive both in financial as well as activity wise and come up with a strategy to develop these SHGs.
(Action Centre – NABARD, SRLM)
Agenda No.5
Kisan Credit Card (KCC)
It was decided that banks should achieve at least 10 KCC per branch in the following manner:
Indian Bank – 20 KCC, Punjab and Sind Bank – 10 KCC, Bandhan Bank – 80 KCC, ICICI Bank – 20 KCC, Kotak Bank– 20 KCC IndusInd Bank, Karnataka bank, , South Indian Bank and YES Bank have all committed to provide atleast 10 KCC loans till the end of 4th Qtr.
(Action: Concerned Banks)
Agenda No.6
Housing Finance
The achievement under Housing Finance for the December quarter of FY 2023-24 stood at 41.81%.All the non-performing Banks were asked to explore various avenues under Housing Finance. 

Agenda No.7
Education Loan
The achievement under the scheme was only 24.60% for the quarter. It was observed that the State Government was already providing education loans at a very low interest rate through its financing agencies SIDICO and SABBCO impeding lending by banks.

Agenda No. 8
SBI RURAL SELF EMPLOYMENT TRAINING INSTITUTE (RSETI)
It was observed that 4321 trainees were trained under RSETI out of which 3137 had already been settled. This was much appreciated by the house.

Agenda 10
Miscellaneous
1. Enrolment under Social Security Schemes (PMJJBY, PMSBY, APY)
The importance of saturation of Social Security Schemes was discussed in the meeting. Shri Pathak reminded the Banks that Govt of India has been continuoly been focusing on the saturation of these schemes and the Banks should also align with the targets accordingly. 
(Action: All Banks)


2. Expanding and Deepening of Digital Payments Ecosystem
It was seen that all the districts had made notable progress under Savings Account. However, substantial progress needed to be made under Digital Payments under Current Account. Similarly, the nodal banks were urged to ensure that all current accounts were covered under digital products along the lines of Savings Account. 
(Action – All Bank Branches)
3) Proposal for reconstitution of Steering Committee and Agriculture Sub-Committee

It was decided by Shri Pathak to have a separate meeting with NABARD, RBI, SLBC Convenor bank for the resolution regarding the reconstitution of Sub-Committees


4) Financial Literacy Camps to be conducted by Banks
It was informed by Chief Manager, SLBC, that a Total of 1674 Financial Literacy Camps had been organised by RBI, Banks and CFL, with a total of 1365 being conducted by CFL alone,28by RBI and 281by the Banks. He also said that under the Financial Literacy Initiatives RBI had published books in the local Nepali Language and also in Braille. This would ensure that even the Visually Impaired people could have access to good financial discipline.
5) Inactive Fixed Points Business Correspondent (FBS) Outlets.
This agenda item was already discussed in the Special SLBC Meeting.

6) Reduction in the frequency of DLRC Meetings

It was informed by Manager, RBI, that a communication had been received from RBI Central office regarding suggestion from SLBC for the reduction in the frequency of DLRC Meetings.

The Chair sought for the circular from RBI, after which a decision could be taken.

The Meeting ended with the vote of thanks from Regional Manager, State Bank of India














	PARTICIPANTS:: 78th SLBC MEETING:: HOTEL RAMADA,GANGTOK::27/02/2024

	SL No
	NAME
	DESIGNATION

	1.
	Shri V B Pathak, IAS
	Chief Secretary, Govt of Sikkim

	2.
	Shri MCP Pradhan
	Secy-cum-Controller, Finance Dept, GoS

	3.
	Shri Kishore Pariyar
	Regional Director, RBI, Gangtok

	4.
	Shri S K Gupta
	GM-cum-OiC, NABARD

	5.
	Shri N K Singh
	GM- cum-Convenor, SLBC Sikkim, SBI

	6.
	Shri Goda Ravishankar
	GM, RBI

	7.
	Ms Swarnali Maity
	DGM, RBI

	8.
	Shri Karma R Bonpo, IAS
	Secretary, Commerce and Industries, GoS

	9.
	Shri Jigmee D Bhutia
	Secretary, Agriculture Dept, GoS

	10.
	Dr Sharman Rai
	Secretary, AH & VS Dept, GoS

	11.
	Shri Anil Raj Rai
	Secretary, LRMD Dept, GoS

	12.
	Shri S Chettri
	Secretary, Law Dept, GoS

	13.
	Shri Mahendra Pradhan
	Director, Finance Dept, GoS

	14.
	Ms Subha Mulkia
	CEO – SRLM, RMDD, GoS

	15.
	Ms Yogeeta
	Pr Chief Town Planner, UDD, GoS

	16.
	Shri Raj N Pradhan
	Director, RMDD, GoS

	17.
	Shri Vishal Tewari
	Addl Director, AH & VS Dept, GoS

	18.
	Shri Nitesh Gurung
	Deputy Director, Fisheries Dept, GoS

	19.
	Shri Balaji Mamilwad
	AM, RBI

	20.
	Shri Riddhik Thapa
	Assistant, RBI

	21.
	Shri M Amarjeet Singh
	Manager, RBI

	22.
	Ms Pema Lhamu Bhutia
	Assistant, RBI

	23.
	Shri Binod Kumar
	AGM & ZH, UCO Bank

	24.
	Shri Sukhdev Singh
	DGM, HO MSME, UCO Bank

	25.
	Shri M S Hussain
	SM, UCO Bank

	26.
	Shri Harsh Bajaj
	DGM, Kolkata, Canara Bank

	27.
	Shri Kirt Nagar
	AGM, Canara Bank

	28.
	Shri Uttam Kr Dutta
	RHS-FF, ICICI bank

	29.
	Shri Avijit Paul
	CH, RBG, HDFC Bank

	30.
	Shri Arundoy Mitra
	Faculty, SBI – RSETI

	31.
	Shri Alok Tarenia
	AGM- RH, Central Bank

	32.
	Shri Biswajit Halder
	RH-AGM, Union Bank

	33.
	Shri M S Rama Rao
	DZM-DGM, Union Bank

	34.
	Ms Nisha Rani
	Assistant Director, MSME-DFO, GoI

	35.
	Shri Raj Lama
	Chief Co-ordinator, SEEDS Cell

	36.
	Shri Surajit Roy Choudhury
	SVP  Zonal Head, Bandhan Bank

	37.
	Shri Abhishek Chettri
	APM – FI, SRLM

	38.
	Shri Snagram Sahu
	DZM, Kolkata, Bank of Maharashtra

	39.
	Shri Vijay Kr Singh
	Chief Manager, bank of Maharashtra

	40.
	Shri Ganesh Ch Dutta
	Regional Head, Jana Small Finance Bank

	41.
	Shri Shaji K
	Manager, CGTMSE

	42.
	Shri Sailesh Lepcha
	DPM, SRLM

	43.
	Shri Ritvij Sharma
	Manager, SIDBI

	44.
	Shri Sumant Kumar
	GM, PNB

	45.
	Shri Manish
	DGM, PNB

	46.
	Shri H M Thapa
	CM, PNB

	47.
	Shri Vivek Das
	DRH, Bank of Baroda

	48.
	Shri Subrat Behra
	ZH, Bank of India

	49.
	Shri Pinaki Dey Biswas
	CH, Bandhan Bank

	50.
	Shri Arijit Sen Gupta
	SVP, Axis Bank

	51.
	Shri Subhabrata Chakraborty
	CH, Axis Bank

	52.
	Shri Pramod Kuamr
	ZH, Indian Bank

	53.
	Shri Kanishka K Dhitar
	AGM,CH, Inadian Post Payment Bank

	54.
	Ms Geeta Chettri
	BM, NESFB

	55.
	Ms Mittu Mukhia
	CH, NESFB

	56.
	Shri Deepak Kr Gupta
	CH, Karnataka Bank

	57.
	Shri Anirban Mukherjee
	BM, Karnataka Bank

	58.
	Shri Souvik Nandi
	BH, South Indian Bank

	59.
	Shri A K Chettri
	ZTM, Airtel Payments Bank

	60.
	Shri D K Rai
	ZM, Airtel Payments Bank

	61.
	Shri Arnab Sanyal
	CRO, Airtel Payments Bank

	62.
	Shri Sharma Raj Rai
	BM, Kotak Mahindra Bank

	63.
	Shri Noveen Subba
	DGM, SISCO Bank

	64.
	Shri Gautam Kumar
	DGM, IDBI Bank

	65.
	Shri Ghazi Islam
	GM, IDBI Bank

	66.
	Shri Manoj Kr Chettri
	DVP, HDFC Bank

	67.
	Shri Kaushik Ghosh
	CH, YES Bank

	68.
	Shri Amit Pradhan
	BH, IndusInd Bank

	69.
	Shri Karma S Bhutia
	VIO,SKVIB, GoS

	70.
	Smt B Deuri
	AGM, NABARD

	71.
	Shri Pushkar Choudhury
	AM, NABARD

	72.
	Shri Virendra Singh
	DGM, SBI

	73.
	Shri Atanu Bandopadhay
	RM, SBI

	74.
	Shri Pankaj Diwedi
	GM, Punjab and Sind Bank

	75.
	Shri Hem Kr Chettri
	AM - CFL, CRISIL Foundation

	76.
	Shri Khagendra Sharma
	Faculty, SBI RSETI

	77.
	Shri Jigmee Sherpa
	Faculty, SBI RSETI

	78.
	Shri Gadadhar Ray
	CM-SLBC, SBI

	79.
	Shri Kollal Bhattacharya
	CM – Lead Bank, SBI

	80.
	Shri Anit Lamichaney
	Manager, Lead Bank, SBI

	81.
	Ms Fairy Mit Lepcha
	DM, SLBC, SBI

	82.
	Shri Madhav Koirala
	AM, Lead Bank, SBI
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